
CITY OF 


GOVERNMENT 

PUBLICATIONS 


DM 


CANADA 


EDMo> 


FINANCIAL STATEMENTS 
AND REPORTS 


FOR YEAR ENDING 

31st DECEMBER, 1915 





























6/J 1 / 

A 

bDM 

W CITY OF EDMONTON 



FINANCIAL STATEMENTS 
AND REPORTS 

FOR YEAR ENDING 

31st December, 1915 


Co. Ltd. 



CITY COUNCIL, 1915 


Mayor: W. T. Henry. 

Aldermen: 

James Ramsey R. N. Frith J. H. Picard 

Jos. A. Clarke H. A. Calder 

R. B. Douglas J. A. Kinney* R. Sheppard 
W. C. McArthur S. W. Williamson 


CITY COUNCIL, 1916 


Mayor: W. T. Henry* 

Aldermen: 

James Ramsey^ R. N. Frith J. H. Picard 
H. A. Calder S. W. Williamson 
R. B. Douglas J. M. Macdonald Orlando Bush 
C. E. Wilson W. C. McArthur 





MAYOR’S REPORT 


Edmonton, Alberta, May 6th, 1916. 


To the Electors of the 

City of Edmonton. 

Ladies and Gentlemen,— Herewith I beg to submit a report 
of the work done by the City Council and Commissioners during 
the year 1915, and in so doing, would respectfully call your atten¬ 
tion to the following facts: 

Early in the year we had to face abnormal conditions due to the 
unsatisfactory financial situation caused by the European war, and 
a great many of our ratepayers found it impossible to pay the 1914 
taxes. This made the financing of the City a very pressing problem. 
It was, therefore, necessary for us to practise the most rigid econ¬ 
omy, and eliminate all expenditures except those which were 
absolutely necessary to carry on the work of the City. We have 
endeavored to do this without impairing the efficiency of any civic 
department, and I believe that, generally speaking, the ratepayers 
are very well satisfied with the results obtained. 

FINANCING 

At the beginning of the year it was found necessary to reor¬ 
ganize the entire book-keeping system, and the Comptroller’s De¬ 
partment was established, to perform the following duties: 

(a) Keep books which would indicate all expenditures author¬ 
ized by Council. 

( b ) See that accounts are kept in strict conformity with the 
authorization of Council. 

(c) See that no unauthorized expenditures are made. 

( d) See that all accounts are audited by the Department 
before payment is made, and issue the necessary vouchers 
authorizing payments. 

(e) Audit all accounts and books of all departments. 

Under this reorganization, a most rigid check is placed on all 

expenditures of your money, and not one dollar is now being spent 
without the closest scrutiny as to the necessity for the expenditure 
and its having first been provided for by Council. The cost' of the 
Central Administration for 1915, as compared with 1914, results 
in a saving of $502,659.00, and we have carried forward a revenue 
surplus for the year of $101,542.51. This matter is dealt with in 
detail in the Comptroller’s financial report. 
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CITY OF EDMONTON 


PUBLIC WORKS 

Owing to the financial position of the City, and the unsettled 
conditions, it was decided not to proceed with any large programme 
of public works. There were, however, certain works carried out, 
namely, paving, construction of plank walks and a number of 
sewer connections. The principal paving was that on Portage 
Avenue, which had to be carried out in accordance with an agree¬ 
ment made with the Hudson’s Bay Company, and this work was 
done under the supervision of the Engineering Department. The 
major portion of the cost w T as borne by the Hudson’s Bay Com¬ 
pany, the City’s portion being carried by the contractor on three 
year notes bearing interest at 6 per cent, per annum. Sidewalks 
were constructed only in localities where they were most needed, 
and are being paid for by the property owners receiving the 
benefit of same. Water and sewer connections Avere granted where 
sufficient revenue was received to warrant the outlay incurred. 


UTILITIES 

It has been our aim this year to give special attention to the 
different utilities, in an endeavor to make them pay and render 
a more satisfactory service. We have been able to reduce the 
operating expenses this year to the extent of $272,888.68. 

It was found necessary to make a change in the management 
of the Street Railway Department. Mr. Larmonth resigned on 
August 1st, and Mr. Moir, the present Traffic Manager, was placed 
in charge, and I am glad to report there has been a marked 
improvement from the standpoint of service, and a reduction 
effected in the cost of operation. 

A change had likewise to be made in connection with the 
management of the Telephone Department, Mr. Caldwell, the 
former Superintendent, having resigned to accept an appointment 
with the Grand Trunk Telegraph Service, he being succeeded by 
Mr. Lowry, who held the position of Superintendent of Construc¬ 
tion under Mr. Caldwell. Here, again, I am pleased to be able 
to report a marked improvement in the service, and an increase 
in the number of subscribers. 

You will note the new appointments have been made from the 
ranks. 

The Waterworks Department has also shown an improvement 
during the year. Although this branch of the City’s utilities 
carries a small deficit, it should be explained that this is due to the 
heavy capital charges it has to provide to meet annual payments 
on debentures, by which money was raised for extension purposes, 
but which has not yet been expended. 

The Electric Light and Power Department continues to create 
a surplus, and is giving good service at reasonable rates. 
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CIVIC DEPARTMENTS 

The work of all departments is being conducted efficiently at 
a minimum cost, the various staffs having been considerably 
reduced during the year. I might state that at the beginning of 
1915, there were 1,459 employees, this number being reduced to 
998, a reduction of over 31 per cent. 

You will be proud, as I am, when I tell you that no less than 
333 of our employees of the City of Edmonton have responded to 
the call of King and Country, and the greater number of those are 
to-day serving with the colors at the front. Some have returned 
bearing honorable wounds, and I feel that I speak for the citizens 
of Edmonton when I say that it will be our duty, and, I will add, 
our privilege, to take care of these men as they return insofar as 
we are able. This is not all your employees have done; those 
remaining at home have of their own free will, contributed one 
day’s pay per month to the Patriotic Fund, notwithstanding the 
fact that all are in receipt of decreased remuneration. In addition, 
the duties of these employees have been considerably increased by 
the fact that the positions of those who have left were not filled, 
the work being undertaken by those remaining, thereby manifest¬ 
ing a cheerful disposition on their part to assist the administration 
in the policy of economy. 

I also take this opportunity of thanking the citizens generally, 
and the Press for their kind and sympathetic co-operation in help¬ 
ing to solve the many problems which present themselves during 
these trying times. 

Sincerely yours, 


W. T. Henry, 

Mayor. 
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CITY COMPTROLLER’S REPORT 


Edmonton, Alberta, 6th May, 1916. 

To the Mayor and Council, 

City of Edmonton. 

Gentlemen,— I beg to submit herewith the undermentioned 
statements for the year ending 31st December, 1915, all of which 
have been examined by the City’s Auditors, and are accompanied 
by their report: 

General Balance Sheet. 

Revenue and Expenditure Account. 

Debentures, Unsold and Hypothecated. 

Debenture Funds Advanced to Current Account. 

Expenditures Unprovided for and Pending Capitalization. 
Expenditures under By-Law No. 472. 

Sinking Funds. 

Debenture Debt—General. 

Do Do —Public Utilities. 

Do Do —Local Improvements. 

Debentures Sold in 1915. 

Public Utilities Profit and Loss Account. 

Reserve for Depreciation and Obsolescence. 

Electric Light and Power Department—Balance Sheet, and 
Revenue and Expenditure Account. 

Power House Department—Balance Sheet, and Revenue and 
Expenditure Account 

Street-Railway Department—Balance Sheet, and Revenue and 
Expenditure Account. 

Telephone Department—Balance Sheet, and Revenue and 
Expenditure Account. 

Waterworks Department—Balance Sheet, and Revenue and 
Expenditure Account, 

The General Balance Sheet has been prepared with a view to 
show not only the relation between “Capital” and “Current” Assets 
and Liabilities, but also in classified detail the investments under 
and “Local Improvement” Assets. It is ascertained 
that Current Account” is indebted to “Capital,” $1,867,359.10 
for Capital Funds used for purposes other than those for which 
they were authorized. 


debentures 


<m r S J) tT? D f, bt a lV St Decem ber, 1915, was 

*24,bb8,233.33. Deducting those Debentures issued against the 
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security of “Public Utilities,” $9,650,878.83; “Local Improve¬ 
ments,” $4,070,162.41, and allowing for the Sinking Fund invest¬ 
ments, the net Debenture Debt of the City is $10,045,495.00. 

SINKING FUNDS 

The annual instalments required to meet the Debentures have 
been provided for, and duly paid to the credit of Sinking Fund 
Account. It is necessary, however, to again direct attention to 
arrears of principal and interest on Mortgage Loans, amounting 
at 31st December to $134,908.62 (including accrued). These 
mortgages, at that date, were also in arrears of taxes $41,233.50, 
making a total of $176,142.12 in which the City is directly inter¬ 
ested. Under the recent amendment to the City Charter, no loans 
can now be made on the security of Real Estate mortgages. 

CAPITAL SURPLUS 

The amount $320,995.49, appearing as surplus to credit of 
Capital Account, represents only what has accrued from the operar 
tion of Sinking Fund and Redemption on Assets (mainly lands) 
carried at original cost. In view of the uncertainty with respect 
to present-day values, no allowance has been made for Assets, 
particularly Real Estate, which may have appreciated in value. 
It is recommended that consideration be given to an appraisement 
being made during the current year of the respective properties, 
and contingent Assets. 

UNDISCLOSED LIABILITIES 

As a result of the financial stringency, a number of contracts 
which had been entered into for the construction of certain public 
works, have been suspended. In some cases arrangements were 
made with the contractors whereby the City is released from 
further responsibility, but there are several still unsettled where 
liability may yet be proved. 

STREET RAILWAY PAVING CHARGES 

By-Law No. 671, having been rejected by the Burgesses, the 
amount of $62,558.78, shown as a Current Liability, should now 
be dealt with by transferring it to credit of Revenue Account. 

REVENUE 

The total revenue for the year amounted to $2,663,351.76, as 
against $2,942,315.92 in 1914. The following comparative figures 
indicate the respective sources from which the Revenue in these 
two years has been derived: 


1914- 1915. 

$ 86,293.68 Departmental Fees, etc . $ 51,309.18 

32,140.10 Miscellaneous, Rents, etc. 21,855.88 

184,297.37 Interest and Exchange . 346,566.29 

2,639,584.77 Tax Levy . 2,243,620.41 


$2,942,315.92 $2,663,351.76 








CITY OF EDMONTON 


REVENUE SURPLUS 

For 1915 there is shown a surplus .of $110,583.74, which, after 
taking care of the deficit from 1914, and other adjustments, leaves 
a net surplus of $101,542.51, carried forward to 1916. The com¬ 
parisons given in the Revenue and Expenditure Account, as 
between Estimated and Actual Expenditures, show in detail those 
factors which have contributed to the surplus returned in 1915. 


Carrying out the policy of retrenchment and economy through¬ 
out the year under review, very substantial reductions have been 
effected in the controllable expenditures, which are $775,047.68 
less than in 1914. The subjoined comparative statement will 
indicate where these economies have been accomplished: 


Year 1914 


Central Administration. 


Year 1915 


$ 37,590.36 Assessor . 

8,033.54 Auditor (See Comptroller in 1915) . 

18,021.84 Building Inspector . 

9,744.15 Children’s Shelter . 

15.395.36 City Clerk . 

16.898.41 City Hall Maintenance .. 

2,761.71 Collector . 

43,471.74 Commissioners . 

. Comptroller (Established January, 1915) .. 

1,653.75 Employment Bureau .. 

35.462.36 Engineer . 

12,734.00 Farm Gaol . 

163,178.88 Fire . 

22,194.71 Health . 

20.327.41 Legal . 

6,132.31 License . 

12,097.82 Markets . 

49,931.33 Parks . 

182,057.99 Police .. 

3,581.85 Pound ...:.. 

45,520.21 Relief (See also Welfare Board, 1915). 

In Eng. A/cs. Sewer Maintenance . 

36.951.55 Stores and Works .. 

90,104.08 Street Lighting . 

191,383.37 Streets, Cleaning and Scavenging . 

77,974.05 Streets, Maintenance and Repairs . 

4,257.74 Streets, Fountains and Water Troughs .... 

11,283.16 Streets, Maintenance of Boulevards . 

10,566.70 Streets, Brushing and Clearing New Streets. 

25,813.26 Streets, Drainage . 

. Streets, Destroying Noxious Weeds . 

21,398.59 Treasurer . 

12,482.44 Council Expenses . 

98,074.98 Hospitals .. 

See Relief. Board of Public Welfare . 

1,407.44 Grants to Militia and Soldiers . 

56,705.15 Sundry Grants and Donations . 

43.764.56 Miscellaneous.. 


$ 36,961.98 

1,500.00 
5,542.07 

10.651.14 

6.565.82 
11,321.17 

4.726.47 
16,265.69 

8,636.42 

2,651.27 

14,491.16 

5.549.47 
148,686.97 

18.439.53 
13.329.34 

8,880 ’ 05 
16,133.50 
126,701.51 
2,599.59 
8.916.35 

19.161.54 
11,934.57 
64,019.43 

82.191.14 
43,730.32 

3,190.70 

4.821.82 
102.22 

9,282.38 

1,357.03 

8.972.97 

1,132.96 

81,720.40 

30,056.76 

5,325.00 

11,887.17 

33,174.09 


Total Central Administration 


% 886,297.8 0 
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Public Utilities—Operating Expenses 

$ 445,132.84 Electric Light and Power . $ 341,639.30 

353,074.66 Power House . 285,068.91 

466,897.52 Street Railway . 355,805.97 

59,226.95 Telephone . 45,447.10 

188,133.78 Waterworks . 212,115.79 


$1,512,465.75 Total Public Utilities. $1,240,077.07 


Recapitulation 


Central Administration— 

For year 1914 . $1,388,956.80 

For year 1915 . 886,297.80 

--- $ 502,659.00 

Public Utilities— 

For year 1914 . $1,512,466.75 

For year 1915 . 1,240,077.07 

- 272,388.68 


Reduction in favor of 1915 . $ 775,047.68 


It will be observed that the cost of Central Administration is 
36 per cent, less than in 1914, the decrease of over half a million 
comprising savings in every Department. 

The operating expenses of the Public Utilities have been 
reduced $272,388.68, and this reduction would have been mater¬ 
ially greater but for the heavy interest charges, appearing in the 
accounts of the Waterworks Department, due to capital funds not 
having been provided. 

The following table, allocating $100.00 of taxes in proportion 
to the respective items of expenditure in 1915, illustrates the 
basis upon which the taxes for that year have been applied. It 
will be useful for purposes of comparison, and a guide to further 
economies: 

Administration— 

Auditor . 

Building Inspector. 

City Clerk . 

Collector. 

Commissioners . 

Comptroller . 

City Hall Maintenance 
Engineer . 

License . 

Markets . 

Stores and Works. 

Treasurer . 


Assessment and Collection of Taxes— 


Assessor 


1.35 













10 


CITY OF EDMONTON 


Charity, Grants and Donations— 

Children's Shelter . $ .40 

Cemeteries.01 

Employment Bureau . 10 

Farm Gaol.20 

Fountains and Water Troughs .12 

Neglected Children . 01 

Relief and Welfare .. 1.42 

Sundry Grants and Donations.62 

City’s Debt (Liquidation)— 

Interest, Sinking Fund and Redemption, General. 30.85 

Education— 

Libraries . $ 1.82 

Schools . 28.43 

- 30.25 

Health and Sanitation— 

Hospitals . ? 2.96 

Health Department .66 

Sewer Maintenance.68 

Scavenging, etc. 3.00 

- 7.30 

Protection of Life and Property— 

Ambulance.07 

Fire . 5.41 

Police . 4.57 

Police Commissioners, etc.02 

Pound .10 

Protection of Railway Crossings.10 

Street Lighting . 2.35 


Recreation— 

Parks... 

Works and Other Properties— 

Boulevards . 

Noxious Weeds, etc. 

Streets, Maintenance and Repairs 

Streets, Drainage .. 

Temporary Flank Crossings . 

Miscellaneous and Extraordinary— 

Council and Election Expenses .. 
Exhibition Grounds and Buildings 

Investigations and Reports . 

Litigation Costs . 

Registration of Voters . 

Saskatchewan River Flood . 

Stores and Works’ Deficit in 1914 . 

Printing Annual Report, etc. 

Sundry Charges . 


.60 


2.35 


!l9 

.11 


1.35 

.02 

.63 


Revenue Surpli 


1.00 


?100.00 


PUBLIC UTILITIES DEFICITS 

No provision has yet been made for the liquidation of these 
deficits, and it is doubtful if, under the Charter, Council has power 
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to carry them indefinitely. The opinion is held that they should 
be provided for as they may occur from time to time, and it would 
seem necessary that this matter be given early consideration. 

PUBLIC UTILITIES DEPRECIATION 

As a result of special investigation made regarding the rates 
fixed for the annual depreciation of the Capital Assets of the Street 
Railway and Electric Light Departments, these were found to be 
in excess of requirements. Reductions have, therefore, been made 
and the accounts adjusted accordingly. There still remains to be 
dealt with the rates of depreciation in the Telephone Department. 

GENERAL 

As referred to in the interim report dated 31st August, 1915, 
the Comptroller’s Department was established in accordance with 
resolution of Council, 19th January, and the accounting system 
having been reorganized, now provides for close scrutiny of all 
expenditures, by audit in this Department, as follows: 

(1) Before liability is incurred, or expenditures authorized to 
be made against the appropriations sanctioned by Council. 

(2) Before payment is made. 

(3) After payment, to ensure that expenditures are charged 
to the proper account. 

A final audit of every transaction and expenditure is made by 
the City’s Auditors, and the Annual Statements certified to by 
them. 

In addition to the audits of the various departments of the 
City, the Comptroller’s Department conducts a continuous audit 
of the books and accounts of the undermentioned Institutions: 

Edmonton Public School Board. 

Edmonton Hospital Board. 

Edmonton Public Libraries. 

Edmonton Exhibition Association. 

Edmonton Board of Public Welfare. 

Edmonton Returned Soldiers’ Bureau. 

Respectfully submitted, 

A. N. Mouat, C.A., 

City Comptroller. 
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CITY OF EDMONTON 


AUDITORS’ REPORT 


Edmonton, Alberta, 6th May, 1916. 


To the Mayor and Council, 

City of Edmonton. 

Gentlemen,— We have completed the audit of the Book? and 
Accounts of the City for the year 1915, and have attached to the 
Balance Sheet of the City our Certificate regarding the accuracy 
of the same. For the purposes of greater clearness, the Balance 
Sheet has been divided into two sections, “Capital” and “Current.” 
By this method the unexpended balances of Debenture Funds 
appear as the liability of the “Current” to the “Capital” section, 
the actual standing in this respect not having been specifically 
shown in previous Balance Sheets of the City. 

The accounting of the City, conducted by the Comptroller's 
Department, has been carefully audited by us throughout the year, 
and we are satisfied that the full and complete statements now 
being submitted by the Comptroller are accurate and in accord 
with the figures embodied in the Balance Sheet certified by us. 
After going fully and completely into all matters pertaining to our 
office, we are satisfied that control of expenditures has been effec¬ 
tively exercised during the year. 

treasurer’s department 

In this Department, for the accuracy of whose returns we are 
peculiarly responsible in all details, we have checked and verified 
the records fully. The Debenture Registers of the City are in 
good order, and the unpaid coupons as shown in those Registers, 
have been agreed with the ledger accounts controlling same. The 
Treasury records have been carefully and accurately kept, and all 
information required is readily obtainable. 

SINKING FUNDS 

The books recording the transactions with the Sinking Funds 
have been carefully examined by us, and found to be correct. 
The accompanying statements, in our opinion, correctly represent 
the position of the Fund as at 31st December, 1915. 

All Sinking Fund instalments falling due during the vear 
1915 have been duly paid over to the Fund. In the case of’the 
Debentures hypothecated to the Imperial Bank to secure advances 
Sinking Fund has been set aside by the City, but has not been 
paid into the Fund. 
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We have carefully checked the Treasurer’s calculation of the 
amount required to be in the Fund as at 31st December, 1915, and 
find that the amount arrived at, viz.: $2,161,394.86 is correct. 
The amount actually in the Fund as at that date is $2,247,453.64, 
showing surplus earnings of $86,058.78. These surplus earnings 
as at 31st December, 1914, were $61,363.11, showing an increase 
during the year of $24,795.67. They are subject to realization by 
collection of the arrears of Mortgage Interest. 

The amount in the Fund has increased during the year by 
$693,244.73. The average amount (monthly) in the Fund dur¬ 
ing the year has been $1,760,890.00, and the gross earnings have 
been $124,399.13, showing the average rate of interest earned to 
be 7.06 per cent. This rate is higher than it otherwise would be, 
owing to the fact that certain sums set aside for investment but 
not paid over, earned interest both from the investment concerned, 
and from the Imperial Bank. 

The securities representing the various investments have been 
exhibited to us, and found in order. An examination of these 
securities shows that, at 31st December, 1914, 68.7 per cent, of the 
Fund was invested in First Mortgages over Real Estate, and 24.7 
per cent, in Bonds and Debentures, while at 31st December, 1915, 
51.2 per cent, was invested in First Mortgages, and 32.5 per cent, 
in Bonds and Debentures. 

The amount of Mortgage Interest past due and unpaid at 31st 
December, 1914, was $34,061.66, and of this sum $12,338.06 or 
36 per cent, has been collected during the year 1915. The amount 
of interest on Mortgages falling due during the year 1915 has lieen 
$85,039.61, and of this sum $6,067164 or 7.13 per cent, has been 
collected. Of the interest falling due on Bonds and Debentures, 
100 per cent, has been collected. The conclusions to be arrived 
at from these figures is that Debenture investments, although 
nominally less remunerative than Mortgages, may in reality prove 
to be more so, if the returns from Mortgage investments should be 
reduced by ultimate losses. 


CITY DEPARTMENTS 

We certify that the audits of the various Departments of the 
City and of the outside institutions where the City conducts an 
audit, has been completed to 31st December, 1915, hv the audit 
staff of the Comptroller’s Department, with the exception of the 
accounts of the Edmonton Public School District, where the audit 
is in course of completion. We are satisfied that such audit is 
complete and effective, and that the statements of the accounts df 
these Departments, submitted herewith, truly represent the posi¬ 
tion as shown by the books of these Departments, and are in 
accordance ivith the hooks of the Comptroller’s Department. 

Respectfully submitted by 




.Tames A. Henderson, C.A., Auditors. 



14 


OF EDMONTON 


General Balance Sheet 


Land and Buildings . 

Equipment, Instruments, etc. 

Fire Dept., Property and Equipment 

Hospitals and Children s Shelter . 

Libraries . 

Paving, Sidewalks and Improvements .. 


Expenditure Against Debentures Hypothecated 

Bank, pending final sale of Debentures p 
Schedule “A,” page 24 . 















FINANCIAL STATEMENT 

EDMONTON 

as at 31st December, 1915. 

CAPITAL LIABILITIES 

Debentures Issued— 

General . $ 

Less Sinking- Fund Investments . 

Net General Debenture Debt . 








FINANCIA 


STATEMENT 


AS AT 31st DECEMBER, 1915. 

Brought Forward . .. 


CURRENT LIABILITIES 


Deduct expenditures agair 
tures hypothecated to Bs 
under Capital Liabilitie 


. 2,072,178.74 


Accounts Payable— 

Sundry Creditors 
Guarantee Deposi 
Edmonton Librar 


Bills Payable- 
Sundry^ Credltc 


274,033.81 

15,394.40 


351,781.06 

1,020,008.51 

127,922.58 


$ 992,213.31 


327,572.07 


1,499,712.15 




















liiii; ii; 
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FINANCIAL STATEMENT 
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SCHEDULE “B.” 

Unexpended Debenture Funds, Advanced to Current 
Account, as at 31st December, 1915. 


Civic Block Furniture . 

East End River Bridge . 

Electric Light and Power . 

Electric Light and Power Departn 

Engineering Instruments . 

Fire Department, Land . 

“ “ Alarm System . 

“ “ Alarm System I 


Industrial Sites . 
Isolation Hospital Nur 
Isolation Hospital . 


Land for various purposes . 

Local Improvements: Boulevards. Special Share. 

“ “ Concrete Walks, Special . 

" “ Concrete Walks, Special Share 

“ “ Plank Walks, City's Share . . 

Plank Walks, City's Share ... 
“ “ Plank Walks, Special Share .. 

1 “ “ Street Grading, Special Share . 

1 “ Street Grading, Special Share 

1-B72—Local Improvements: Street Grading, City's Sha 
Local Improvements: Street Grading. City’s Share ... 

Street Paving, Special Share .. 

Paving 10th Street . 

Market Department (Market Site, South Side). 

' Nuisance Ground . 


323 Private P 


Children’s Sheltei 
Furniture 


d for Parks and Driveway 
Reclamation of River Bank . 
Subways, Jasper Avenue, C.P. 


“ No. 2 . 

Stores and Works’ Machinery . 

“ “ Buildings . 

Garage Building . 

- - '* s: south Side Warehouse - 

Horses. Vehicles and Hari 

Fencing three yards . 

Land .. 

Telephone Department, Land . 

Waterworks Department, Buildings . 

•’ “ Buildings . 

•' ’’ Horses, Vehicles ano 


461 Stores 


24.35 

544.15 

3,630.40 


675,980.00 

74,965.88 

30,679.66 


2,592 

2,469 

1,214 

6,789 

15’,724 
6,330 
112,323 
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CITY OF EDMONTON 


By-Law 472, Land for Unspecified Purposes. 


By amount of By-Law 472 . 

Athabasca Avenue Opening . 

Clark Street Closing . 

Clark Street Opening . 

East End Bridge Approach and Lands . 

Edmiston Street Widening Lands . 

Elizabeth Street Lands . 

Highlands Driveway . 

Latta Property . 

Old City Hall Site . 

Right of Way, Rat Creek Sewer . 

Saskatchewan Avenue Opening . 

St. Placide Opening . 

Seventh Street Opening. 

Syndicate Avenue Widening Lands . . . 

Third Street West Opening . 

Walker Property . 

Whyte ■ "- 


Wilso 


Street Widen 


fork Street . 
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CITY OF EDMONTON 


Statement of Receipts and Disbursements of Sinking 
Funds for the Year Ended 31st December, 1915. 

RECEIPTS 


Annual payments due by City for : 
Annual payments due by City for 

Interest on Mortgages . 

Interest on Debentures . 

Interest on Special Loans . 

Interest on Funds in Bank . 

Principal returned from Investme 
Loan to City repaid . 

Cash on hand 1st January, 1915 .. 


18,405.70 

25,195.29 

3,405.82 


DISBURSEMENT 




_rued Inte 

City of 




unt of Mortgage Loans 

__ . .. Debentures redeemed . 

Loan to City of Edmonton . 

Insurance . 

Valuator’s Fees . 

Board Fees. 

Expense . 

Exchange . 

Amount paid in in error, refunded . 


POSITION OF SINKING FUND AS AT 31st DECEMBER, 1915 

tmount of Fund as at 1st January, 1915 . $1,554,208.91 

Principal received . 631,078.39 

nterest Earned— 

On Mortgages .$88,458.67 

t,__„-„ —. . 27,979.76 

. 3,405.82 


n Bonds and Debent 


4,554.88 


124,399.13 


Board Fees . 

Debentures redeen 


$2,247,453.6 

nstaiments of Principal with accumulation at 5 per cent, per annum 
required to be on hand (see pages 30-42) . 2,161,394.8 


INVENTORY 


Accrued Interest o 
Accrued Interest o: 
Mortgages . 


F. BARNHOUSE, City Treasurer. 
A. A. CAMPBELL, Accountant. 
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CITY OF EDMONTON 

SCHEDULE II. — Public Utilities Debentures as at 31st December, 1915. 


FINANCIAL STATEMENT 


Total 

Sinking Fund 

41 

25 

37 

27 ' 

18 

80 

68 

19 

77 

I! 

$175,771.45 

$17,783 

2,797 

32,603 

8,907 

13,896 

3,369 

27,006. 

390 

54,563 

10,831 

35 

854 

1,900 

Sinking Fund 




Redeemed 


! 

Period 

Years 

1 

15 

40 

20 

20 

20 

20 

1 20 

40 

20 

20 

1 

Interest 


Dates of 
Interest 

June 28, Dec, 28 
Oct. 1 

April 1, Oct. 1 
Dec. 1, June 1 

Jan. 1, July 1 
Jan. 1, July 1 
Oct. 1, April 1 
Oct. 1, April 1 
Oct. 1, April 1 
July 1, Jan. 1 
Oct. 1, April 1 
Oct. 1, April 1 
Oct. 1, April 1 

Jan. 1, July 1 

I 

< 

00 

00 

00 

00 

67 

00 

67 

’67 

.84 

.67 

00 

S3 

2 

OOOOOoOOOOWNM SHW : 

1 

I 

Date of 

Dec. 28, 1904 
Oct. 1, 1906 
April 1, 1908 
June 1, 1909 
June 1, 1909 
July 1, 1910 
July 1, 1911 
April 1, 1912 
April 1, 1912 
April 1, 1912 
Jan. 1, 1913 
April 1, 1913 
April 1, 1913 
April 1, 1913 
Deni 1, 1913 
July 1, 1914 

Less Redeemed.. 

By-Law 

No. 





















CITY OF EDMONTON 

SCHEDULE II.—Public Utilities Debentures as at 31st December, 1915. 
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CITY OF EDMONTON 


CITY OF 


SCHEDULE “D.” 

Reserve for Depreciation, Obsolescence and 


PUBLIC UTILITIES— 

Electric Light and Power 

Depreciation and Obsolesc 
Underground Constructior 




Depreciation and Obsol 

Street Railway . 

Telephone . 

Waterworks . 


MISCELLANEOUS— 


Engineer’s Plant 
Fire Department 
Stores and Wot 
Police Departme 


and Equipr 
Equipment 

is, Equipme 

it, Equipme 


$144,051.67 


$11,868.16 

8*966*91 

7,675.85 


45,609.30 

$846,997.21 


PUBLIC UTILITIES PROFIT AND LOSS 


1915. 

Jan. 1—To Balance brought forward from 31st December, 1914. $476,950.15 

Bee. 31— Deficit, Street Railway Department, page 50 . 135,758.71 

Deficit, Telephone Department, page 52 . 37,242.77 

Deficit, Waterworks Department, page 54 . 5,749.98 


$655,701.61 





FINANCIAL STATEMENT 


EDMONTON 


Miscellaneous, as at 31st December, 1915. 



ACCOUNT, AS AT 31st DECEMBER, 19U 
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CITY OF EDMONTON 


CITY OF 

ELECTRIC LIGHT 


Balance Sheet as at 


ASSETS 


o 31st December, 1915 . 


City of Edmonton—Current Account . 

Stores and Loose Tools . 

Accounts Receivable, less Provision f 

Imprest Cash . 

Sinking Fund Investment . 


$1,178,023,08 


Revenue and Expenditure Account 






FINANCIAL STATEMENT 
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EDMONTON 


AND POWER DEPARTMENT 


31st December, 1915. 

LIABILITIES 

Debenture Issue . 

Less Redeemed to date . 

Accounts Payable— 

Consumers’ Guarantee Deposits . 

Accrued Interest and Redemption . 

Reserve for underground construction . 

Less Preliminary Report on construction .. 

Sinking Fund Reserve, applicable to By-Law 


Balance—Net Surplus, 31st December, 1915 


$879,545.52 

19,623.00 

- $ 859,922.52 

. $39,876.85 
. 25,476.69 

————• 65,353.54 

■ 1,!>23 -- 81,204.75 

. 3.007.08 

$1,009,487.89 

. 168.535.19 


$1,178,023.08 


for the Year Ended 31st December, 1915. 

1914 REVENUE 1915 



$609,619,45 Total Revenue from all sources . $467,673.22 


A. W. ORMSBY, Superintendent. 
W. J. CARDY, Accountant. 


Note—Total Revenue from all sources in 1915, as above . 

Less Cost of Maintenance and Operation as above: 

Maintenance . $ 16,562.33 

Operation .•.. 341,639.30 


$467,673.22 

358,201.63 


Profit on business for year 1915, before deducting charges for: 

Depreciation, Plant and Equipment . $12,810.33 

Interest on Debentures .'.. 39,487.53 

Sinking Fund Reserve . 21,412.85 


$109,471.59 

73,710.71 


$ 35.760.88 


Surplus, as above 
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CITY OF EDMONTON 


CITY OF 

POWER HOUSE 

Balance Sheet as at 


ASSETS 


Lands, Buildings, Plant and Equipmei 
Less Depreciation to 31st December, 

City of Edmonton, Current Account 
^Balance of Grant, Clear Water Basil 


Sinking Fund Investment 
Stores and Loose Tools .. 
Accounts Receivable . 


$2,170,332,72 


Revenue and Expenditure Account 


1914 EXPENDITURE 1915 

$ 76,726.75 Maintenance .■.. $ 42,440.82 

Operation— 

$335,764.49 Production of Power, etc. $272,529.59 

17,124.49 Management and General . 12,535.86 

.185.68 Bank Interest .3.46 

$353,074.66 285,068.91 


Capital Charges— 

$ 87,817.10 Depreciation, Plant and Equipment . $66,249.64 

108,983.00 Interest on Debentures . 96,188.11 

61,200.33 Sinking Fund Reserve . 59,703.98 

$258,000.43 222,141.73 

$687,801.84 $549,651.46 


5’,000!00 Surplus carried to Public Utilities Profit and Loss 
Account, page 45 . 
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CITY OF EDMONTON 


CITY OF 


STREET RAILWAY 

Balance Sheet as at 


ASSETS 


Lands, Buildings, Plant and Equipment . $3,089,612.60 

Less Depreciation to 31st December, 1915 . 345.249.15 


Stores, Loose Tools, etc. 

Estimated value of Foreign Coins on hand 


Unexpired Insurance Premiums 

Sinking Fund Investment . 

Accounts Receivable . 

Suspense . 


Balance—Net Deficit, 31st December, 1915 


Revenue and Expenditure Account 

1914 EXPENDITURE 1915 

Maintenance— 

$ 20,933.75 - Ways and Structures . $ 11,374.53 

51,382.16 _ Equipment . 33,996.53 

$ 72,315.91 ' $ 45,371.06 


$400,774.45 - Transportation . 

49,215.27 — Management and General .. 
16,907.80 _ Bank Interest . 

$466,897.62 

$ 13,476.34 Depreciation in value of Stores. 


$294,534.91 

30,788.07 

30,482.99 


.97 


$ 22,702.88 
143,331.07 
84,249.27 


Capital Charges— 

' Depreciation of Plant and Equipment 

£ Interest on Debentures . 

* Sinking Fund Reserve . 


25,551.05 

141,995.72 

87,357.29 


$260,282.72 

$802,972.49 


254,904.06 
$656,,081,09 


/-f/r 

/ o 

/ 2 ' 


/P'9 +<4-11 

7 / / i £ - 

77Jj >. n- 














FINANCIAL STATEMENT 


EDMONTON 

DEPARTMENT 
31st December, 1915. 
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LIABILITIES 


Debenture Issue . 

Less Redeemed to date 


City of Edmonton, Overdraft on C 

Outstanding Tickets . 

Accrued Interest and Redemption 
Overdraft on Capital Account .... 
Sinking Fund Reserve applicable t< 


$3,026,218.97 


33,689,190.43 


for the Year Ended 31st December, 1915. 


1914 REVENUE 1915 

Passenger Earnings— 

$310,597.93 Cash Fares . $428,799.74 

311,281.00 Ticket Sales . 81,640.10 

$621,878.93 $510,439.84 

21,316.23 Miscellaneous Revenue . 9,882.54 





J. H. MOIR, Superintendent. 
S. E. SMEETON, Accountant. 


Note—Total Revenue from all sources in 191 
Less Cost of Operation and Maintenance, 

Operation . 

Maintenance . 


above .•. $520,322.38 

..'.... $355,806.97 

. 46,371.06 

- 401,177.03 


$119,145.85 • 

254,904.06 


, as abc 


$135,758.71 


Deficit, 
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CITY OF EDMONTON 


CITY OF 

TELEPHONE 


ASSETS 

Land, Buildings and Equipment . 

Less Depreciation td 31st December, 1915 

City of Edmonton, Capital Account . 

Accounts Receivable . 

Stores and Loose Tools. 

Imprest Cash . 


Balance—Net Deficit, 31st December, 1915 


Balance Sheet as at 

.... n,73^36.28 



$1,888,547.85 

144,423.70 


$2,032,971.55 


Revenue and Expenditure Account 

1914 EXPENDITURE 1915 

$ 43,563.38 Maintenance .•. $ 29,728.31 

Operation— 

$ 20,209.63 Mechanical . $12,802.30 

38,169.79 Management and General . 32,497.13 

847.53 Bank Interest . 147.67 

$ 59,226.95 45,447.10 

Capita! Charges— 

$ 39,004.11 Depreciation, Plant and Equipment . $46,709.90 

90,656.52 Interest on Debentures . 91,948.33 

52,536.26 Sinking Fund Reserve . 54,506.88 

$182,196.89 193,165.11 

$284,987.22 


$268,340.52 







FINANCIAL STATEMENT 


EDMONTON 

DEPARTMENT 
31st December, 1915. 

LIABILITIES 


Debenture Issue . $1,916,710.52 

Less Redeemed to date . 6.560.14 


Accrued Interest and Redemption . 

Accounts Payable . 

Guarantee Deposits . 

Sinking Fund Reserve applicable to Land 
City of Edmonton, Current Account .. 


,910,150.38 

61,085.95 

1,658.67 

4,627.55 

3,350.26 

52,098.74 


$2,032,971.55 


for the Year Ended 31st December, 1915. 


REVENUE 


$235,006.45 Telephone 


$247,102.58 Total Revenue from all sources . $231,097.75 

37,884.64 Deficit carried to Public Utilities Profit and Doss 

Account, page 44 . 37,242.77 



$284,9S7.22 


$268,340.52 


J. E. DOWRY, Superintendent. 
S. JOHNSON, Accountant. 


Note 

L 


-Total Revenue from all sources 
ss Cost of Operation and Malntei 

Operation . 


s above: 

. $29,728.31 

. 45,447.10 


$231,097.75 

75.175.41 


Profit 


i business for year 1915, before dedt 
predation, Plant and Equipment . 

terest on Debentures . 

iking Fund Reserve . 


charges for: $155,922.34 

........ $46,709.90 

. 91,948.33 

. 54,506.88 

-- 193,165.11 




$ 37,242,77 
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CITY OF EDMONTON 


CITY OF 

WATERWORKS 

Balance Sheet as at 


Accounts Receivable 
Stock and Loose Tools, a 

Imprest Cash . 

Sinking Fund Investment 

Balance—Net Deficit, 31 


12,206.346.28 

14,766.30 

95,379.20 


Revenue and Expenditure Account 


6,993.66 

31,063.90 

11,765.74 


EXPENDITURE 


Operation— 

Pumping and Filtration .. 

Distribution System . 

Management and General . 


Bank Interest . 


1,541.18 

88,288.27 

16,780.70 


Capital Charges— 

Depreciation, Plant and Equipment 

Interest on Debentures . 

Sinking Fund Reserve . 


$106,610.15 

$318,657.31 

43,877.65 Surplus in year 1914. 






FINANCIAL STATEMENT 


EDMONTON 


DEPARTMENT 

31st December, 1915. 

LIABILITIES 

Debenture Issue . 

Less Redeemed to date . 


City of Edmonton, Current Account .... 

Accounts Payable . 

Accrued Interest and Redemption . 

Consumers’ Deposits . 

Surplus Cash . 

Sinking Fund Reserve, By-Law No. 461 
City of Edmonton, Capital Account. 
















56 


INDEX 


Auditors’ Report.. 

Assets and Liabilities (See Balance Sheet) . 

Balance‘Sheet (General) . 

Capital Expenditure unprovided for pending Capitalization (Schedule "O') 

Capital Funds Unexpended (Schedule “B”) . 

Comptroller’s Report .-.. 


6-11 


Council— 

Members of 1915 Council 
Members of 1916 Council 

Departmental Revenues and E> 

Assessor . 

Building Inspector . 

Children’s Shelter . 

City Clerk . 

City Hall Maintenance .. 


s and Repairs 
ind Water Trc 
j of Boulevarc 




General Debt (Schedule I.) . 

Public Utilities (Schedule II.) . 

Local Improvements (Schedule III.) 

Summary . 

Sold in 1915 . 

Unsold (Schedule “A”) . 

Hypothecated . 

Rric Light and Power— 

Balance Sheet . 


enditur 


Grants and Donation 


General Fund— 

Balance Sheet . 

Revenue and Expenditure 
Net Revenue Account 


Local Improvement Debenture Debt (See Debentures) 

Liabilities (See Balance Sheet) . 

Mayor’s Report ... 


3- 5 












